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Summary

Funding for proposed drilling of the Uno Prospect area was unfortunately withdrawn, after delays in
confirming access to the drilling area. Renewed interest in the region for Fe-Oxide Cu-Au
mineralisation, following the “Prominent Hill” discovery of Minotaur Resource Ltd., led to a re-appraisal
of the “Lakeside” area of strong magnetic anomalism.

Review of calcrete geochemical sampling indicated a strong (single point) copper anomaly
immediately east of the Lakeside aeromagnetic anomaly. In-fill calcrete sampling to 200 by 200
metres was carried out to confirm the copper value. Although no anomalous values of comparable
level were returned, the area was shown to be anomalous in gold and weakly elevated in copper.

A search of historical exploration reports revealed an early gravity survey of the magnetic anomaly
area, carried out by Mobil Energy Minerals in the early 1980s. Although original data are not available,
contour presentations of their data indicated potential for a significant gravity anomaly in the vicinity of
the magnetic and calcrete geochemical anomaly zone.



1.0 Introduction

During the period of this report, exploration efforts have been directed towards
assessing the potential within the license area for “Fe-Oxide Cu-Au” style
mineralisation, associated with strong magnetic and/or gravity anomalies.

2.0Location And Access

The exploration license area is north-west of Iron Knob, on South Australia’s Eyre
Peninsula, on the Port Augusta 1:250000 topographic sheet (SI 53-04). The area
includes portions of Uno, Corunna, Siam and Wartaka pastoral leases, and joins the
Lake Gilles Conservation Park to the south. Access to the northern portions of the
license area is via the Uno homestead road, and station tracks provide access to
most of the region. Cross-country access in 4WD vehicles is possible over most of
the area, removed from the margins of Lake Gilles itself, without any significant
environmental impact.

3.0 Exploration During The Current Term

Exploration activity during the current report period consisted of:

* Review of detailed geochemical data in the vicinity of the “Lakeside”
aeromagnetic anomaly.

» Infill calcrete sampling of an indicated copper anomaly.

* Review of historical gravity surveying.

3.1 Geochemistry — Lakeside Prospect

The “Lakeside” prospect area is defined by a linear NS oriented aeromagnetic
anomaly, on the north-eastern corner of Lake Gilles. A single Reverse Circulation
drillhole was completed by Normandy Mining Ltd. (Hole SHO1 -Burton, 1995) on the
magnetic feature, intersecting moderately magnetic “Banded Iron Formation”, weakly
anomalous in gold but otherwise un-mineralised. Review of regional calcrete
geochemical data indicated a single point anomaly in copper geochemistry, to the
south-east of the Normandy drill hole. A small program of in-fill calcrete sampling was
carried out to investigate this anomalous result — sample locations for 200 x 200
metre points are included in Figure 1, and assay results in Appendix A. Although the
infill samples did not return copper values to the level of the original sample, a broad
zone of anomalous copper and gold was outlined. Gold values for the infill samples
are shown relative to the magnetic anomaly in Figure 2.

3.2Gravity Coverage - Lakeside Prospect

A search of historical exploration data for the Lakeside prospect area recovered
contoured gravity values for four reconnaissance traverses carried out by Mobil
Energy Ltd. Figure 3 includes the gravity contours as digitised from Mobil Energy’s
presentation, imposed on the aeromagnetics.



4.0 CONCLUSIONS AND RECOMMENDATIONS

The “Lakeside” aeromagnetic anomaly has been shown to coincide with weakly
anomalous copper and gold geochemical anomalism, and a significant gravity
anomaly, and is regarded as a priority target for Fe-oxide Cu-Au style mineralisation.
Drilling of this and the “Uno” gold anomaly remain a priority for an in-coming Joint
Venture party.

REFERENCE

Burton,P.E., 1995. “Lake Gilles Project EL 1892" Progress Report for Normandy Exploration Ltd.
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APPENDIX A

LAKESIDE INFILL CALCRETE SAMPLING

ASSAY RESULTS



SAMPLE EAST

69551
69552
69553
69554
69555
69556
69557
69558
69559
69560
69561
69562
69563
69564
69565
69566
69567
69568
69569
69570

679600
679600
679600
679600
679400
679400
679400
679400
679400
679200
679200
679200
679200
679000
679000
679000
679000
678800
678800
678600

SAMPLE EAST

69551
69552
69553
69554
69555
69556
69557
69558
69559
69560
69561
69562
69563
69564
69565
69566
69567
69568
69569
69570

679600
679600
679600
679600
679400
679400
679400
679400
679400
679200
679200
679200
679200
679000
679000
679000
679000
678800
678800
678600

NORTH  Au(ppb)

6385200
6385000
6384800
6384600 X
6384600
6384800 X
6385000
6385200
6385400
6385200
6385000
6384800 X
6384600 X
6384600 X
6384800 X
6385000
6385200
6385200
6384800
6384800

NORTH  Co(ppm)

6385200
6385000
6384800
6384600
6384600
6384800
6385000
6385200
6385400
6385200
6385000
6384800
6384600
6384600
6384800
6385000
6385200
6385200
6384800
6384800

Ag(ppm) As(ppm) Ca(%)

1X 1.8 4.98
4X 2.8 9.68
5 0.01 2.4 4.81
0.01 3.8 1.13

3 0.04 1.4 1.11
0.02 2.7 0.21

5 X 6.7 13.35

2 X 1.3 5.35
3X 15 8.98
8 X 2.6 25.56
5 0.01 6.7 13.22
0.02 2.3 0.66

0.01 1.3 0.18

0.02 13.1 11.84

0.05 11.9 4.03

4X 3 24.51
1X 25 15.9

2 X 3.1 16.11
1X 3.8 10.46

2 0.01 4 6.33

Cu(ppm) Mo(ppm) Pb(ppm)

4.1 12 X 7
3.8 19 0.1 8
6.4 29 0.1 7
4 21 0.3 8
5.5 28 X 7
7.3 15 0.1 12
3.9 22 0.1 9
3 16 X 4
5.5 16 0.2 9
4.4 36 X 5
45 18 0.2 15
5.8 15 0.2 13
2.6 8 X 9
4.6 19 0.4 19
3.4 15 0.4 20
4.6 34 X 7
5.2 20 X 13
6.1 40 X 9
6.5 23 0.2 15
7.2 36 X 10

Au-Rpl

U(ppm)
0.36
0.39

0.4
0.99
0.46

0.5
0.55
0.18
0.86
0.29
0.44
0.81
0.48
0.81
0.59
0.24
0.28
0.17
0.32
0.24
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VINTAGE EXPLORATION AND MINING PTY.LTD.
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August 28th.. 2003,

Mineral Tenements, Mineral Resources . -
PIRSA ' S
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Attention: Junesse Martin

- For Y

Exploration activity within EL.2582 dusjithe past license year have been limited to review of existing
historical data, in an atternpt ta attract JVilkding for drill testing of defined targets In the *Uno” “Lakeside” and
“Scrub” anomaly areas. While we ate stifiithie firm view that these are valid exploration targets, the response
to numerous presenitations of the projeciidéta have been negative, dus to the prevailing market sentiment
regarding “grass roots" exploration. . ..

No field data were. consequently acquirediditring the report period.

Yours iyl e
g %’w,

Chri Anderson

Director.

MERFF

R2003/01352
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